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Article 3

1. The Parties included in Annex I shall, individually or jointly, ensure that their
aggregate anthropogenic carbon dioxide equivalent emissions of the greenhouse gases listed
in Annex A do not exceed their assigned amounts, calculated pursuant to their quantified
emission limitation and reduction commitments inscribed in Annex B and in accordance with
the provisions of this Article, with a view to reducing their overall emissions of such gases by at

least 5 per cent below 1990 levels in the commitment period 2008 to 2012.
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13. If the emissions of a Party included in Annex I in a commitment period are less than
its assigned amount under this Article, this difference shall, on request of that Party, be added

to the assigned amount for that Party for subsequent commitment periods.
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Article 6

1. For the purpose of meeting its commitments under Article 3, any Party included in
Annex I may transfer to, or acquire from, any other such Party emission reduction units

resulting from projects aimed at reducing anthropogenic emissions by sources or enhancing

anthropogenic removals by sinks of greenhouse gases in any sector of the economy, provided
that:

(a) Any such project has the approval of the Parties involved;

(b) Any such project provides a reduction in emissions by sources, or an enhancement of
removals by sinks, that is additional to any that would otherwise occur;

(¢) It does not acquire any emission reduction units if it is not in compliance with its
obligations under Articles 5 and 7; and

(d) The acquisition of emission reduction units shall be supplemental to domestic actions for

the purposes of meeting commitments under Article 3.
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Article 12
1. (#%)

2. The purpose of the clean development mechanism shall be to assist Parties not included in

Annex I in achieving sustainable development and in contributing to the ultimate objective of

the Convention, and to assist Parties included in Annex I in achieving compliance with their

quantified emission limitation and reduction commitments under Article 3.
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Article 17

The Conference of the Parties shall define the relevant principles, modalities, rules
and guidelines, in particular for verification, reporting and accountability for emissions
trading. The Parties included in Annex B may participate in emissions trading for the

purposes of fulfilling their commitments under Article 3. Any such trading shall be
supplemental to domestic actions for the purpose of meeting quantified emission limitation

and reduction commitments under that Article.
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Article 20
1. (#%)

2. Amendments to this Protocol shall be adopted at an ordinary session of the Conference of the

Parties serving as the meeting of the Parties to this Protocol. The text of any proposed

amendment to this Protocol shall be communicated to the Parties by the secretariat at least six
months before the meeting at which it is proposed for adoption. The secretariat shall also
communicate the text of any proposed amendments to the Parties and signatories to the

Convention and, for information, to the Depositary.
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4. Instruments of acceptance in respect of an amendment shall be deposited with the

Depositary. An amendment adopted in accordance with paragraph 3 above shall enter into

force for those Parties having accepted it on the ninetieth day after the date of receipt by the

Depositary of an instrument of acceptance by at least three fourths of the Parties to this

Protocol.
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Article 21
1~6 (#%)

7. Amendments to Annexes A and B to this Protocol shall be adopted and enter into force in

accordance with the procedure set out in Article 20, provided that any amendment to Annex B

shall be adopted only with the written consent of the Party concerned.
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