RS OIRIR R

State and Trends of Carbon Pricing 20 1 4
Wor /d Bank 20174

GISPRI

EE (Executive SummaryiR)

RARTOBEBRIMERFIIHMNT 5. RBELEHERICHTsHCIIHEI-TB,
B2 B 4, BN THEARE2HE - EHR-KNELZ2EDTVWEL LI S(C
bb, 2H)ILEZEHTIE, FEF{(BE0BRIYEL. RIBREE»L. &
BT HLEH DB,

HREGICALL ¥, RHREZ O F2HRAM (CP2) »*HEX L TWEDIZEHRD
BEMRS A (GHG) HEED ) LEL12%I128 X 42\, H249 RAM O EE
3, 5ARALITIIOrENDLTHS, 201651277 A - %) THIE XL 5 E
2 RMEEEFFEE (UNFCCC) ##yE 2% (COP) Icbw T, 134 L TR
HEBRRETHIHTLOEL I YDL YN REL S, A TDEA E T 5T
Wh I RETIHRETCEEOHE L+ 2B LD 5 AR ML,
WAY LTHEEFIEAQERED, CITERSEICASRELHBERL RGN
I REPICRETFICKET 2200582 R) £E 5,

ERTIFICB I AEERLSZ L WP THRNICHAFIFEON S DL, HIRSCE,
ABKRLNLTHE, (M), ZIH)LEBRLNLOFH X EINnT, RRCEL
N TR EEICY —7 9 P38 % E2LT 520k - T, BBRA



HEDX v v 72 XMTABAEN L) 95, 58, 49400 B 2 ¥ 20T { DR
ARV REMBHELEANL (WS, SNLORFMBHELESbESL Y, £
ARTHROFHGCHCGHE Z N 12% I Y T 5. b L 26Gt CO2 % HlATH T
5,

B2 2T 0 REEBHE

TMEERFHIRICY >0, GHGHEEREL2WC L, G A P2IETIFSA2 L
BRITRTH D, ZBEEBHICL>TREDILNAREOAB LT EANLIEZ 5
Y. REMEIGbLREANL T 70 —F LR, BFOELEZICEWTH
KD EFRREVERBEOF» L RBERSOMNRER 2 HILL., 7)) — 2 RHAR
IS 8RN ey T4 72RET A 201213, REBRCHERMEIRG| 4L,
HEI7 VY bOAH X L%F, REIVEBLRET 5 L) LtblL 2 2 A0
ICEZHTH 5,

“49400 B &2 X 20D F G i6 1k 4R FAHE A HEA,
ChoDHEDT, HRDFHCGHGH L FNE912%1-5 /- 5
896 Gt CO2%¢ A ThE, ~

T, AATEL0HERICBREHL2 i8I Z2ir, EAED SWEMA
IR T A 20213, MA RRMIZTE2EBLL, MBELYERT S LETE,
REMBFENERLTH 5,

REMBORKR L FEL BRI T 242615, RERIL. &F L A7 L0F T,
REMBEMRIET 5 FEEET 25, —F . HBBERFIMNE L. REMSIZOW
TEREELFLEOD, HHER LR (BREX v v 7) 2RETHFICL - TRBEY
BT AEERIRBET L0 TH AL, 2L, HEROBF T A—F—IK
K., THEAZMPE LY, THOERBEICEENKEL, FELEHAVAEL
Lo IhnHRA, BONHERERIFE (EU-ETS) »RRH) A TWEEHEND—>D
Th b,

BRFERERET L WIETIE, 2H)LAFFEDBERL) &, Hmid EEE
WM AT I TV ERTHE, YLLOFEIRFMBLRET A LICL ) &F
L ERREEITHELEZ, REYHITO N5, HERBIRTIH L O ALY Bk,
Pl LI B L BANDRYE L B, -, RBEDANZHEEICERAT S 2 ¥ IC



o, BERFZF0EDIRLSH LI TE 5,

REMBOFEIH EIHed - R EMBHEIIAAE, RECPEORY § 5tk
DLl XN TWE, AR LERL ~L CRPORMAZ AR T 5 11305
Mlahrah) 29 205, RO ZKHEEEA, BN CTREBREEZ2EANLT
VB LW RUBETNETHL, WA T, ThL ZEMoRBs L T
DIt BRVNVORMAEDEITE 2 TT LD TH 5,

» WRDZAHLEIZTHZE, B TRAMGEHE £ FEAN «

HRTCEEICERBEIZALOLNS 2013FH LT TE.80DREFH LT IN /-,
INLDOHRENELSbYE LY HROBBMEIRT|H E 1L, LB TLH300EKF
VotBEL» BB LbNE, PEIIA, BRTEBICKELREZTIFLHEL,
RPHFE ¥ % 5CO28EH 12, EU-ETS?® 2,084 MtCO2e (2013F nHeh#) 1
K, 1,115 MtCO2e ¥ % » Twhb,

REBOBEILEZELODOb L, A XY 757 ATIIVESF, #=u g &MY
EANINA, T2, ABRTUE, BWICKRA ) 75 V=T M, w7 Xy 7M., 7Y
T4 vas 20 ETHER TEANINEZRALIZGENT, RALV T YT
UMM TEEM L REMBREBEEL TVWHLYIE5THS,

» 8940 5 B & 20 XA ED Gtk REMBHELEIN, ChonHE
Pk CHRDER GHG Hh B0 12%, #96 GtCOZe 2 74 /¥ —«



R1:BBIURTALKLVNLVoBEBRSE FERERIIRACREFR) OBMALR
(BFREDHEL L PICEATFECRIAFTO L0 4 8)

Flgurs 1 Summary map of exiating, merging, and potential regional, national and sub-nationsl carbon pricing instruments (ETS and tax)
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the major economic downturn. Prices in the EU ETS
remained in the depressed range of about US$5-9 (€4-7)
in the past year, contrasting with US$18 (€13) seen
three years ago.”” Without the demand from EU ETS
installations, Kyoto credit prices also reached their
historic lows in 2013 and 2014, with Certified Emission
Reductions (CERs) worth just US$0.51 (€0.37)."" An
imbalance between little residual demand for Kyoto
credits between now and 2020 and an existing portfolio
of projects that has the potential to generate significant
credits leaves no prospect for recovery.

Price signals are diverse Besides temporal fluctua-
tions, carbon prices between schemes occupy a significant
range, from under US$1/tCO, in the Mexican carbon tax
up to US§168/tCO, in the Swedish carbon tax. Figure 2
indicates that prices in emissions trading schemes tend to
be lower, clustering under US$12/tCO,. The main reason
for the lower prices currently seen in emissions trading
schemes seems to be that taxes often exempt industry and
put the tax burden on private households thereby avoiding
issues of competitiveness and carbon leakage. Increased
ambition in these emissions trading schemes could lead
to increased prices. The Tokyo Cap-and-Trade Program is
notable, with a much higher price signal at US$954CO,
explained by an illiquid market where few reductions
are traded. Therefore prices do not necessarily reflect the
economic fundamentals of a mature market.
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10 Average price of EUAs in 2011. Source: IntercontinentalExchange, EUA Daily Futures, March 20, 2014
11 Awerage price of sacondary CERs in 2013, Record-low price of €003 obsarved in April 2013, Sourca: Ibid.
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