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Is their a gap -- between what we are aiming for

and where we are headed in 20207

Under Business-as-Usual
Gap = 14 GtCO,elyr

Under different cases of
country pledges:
Gap =8 — 13 GtCO.elyr

Under the most ambitious

case:
Gap = 8 GtCO.elyr

Pledges not enough to meet
the 2°C climate target

We cannot wait
until 2020 to begin stringent
emission reductions.

~ Total Global
Greenhouse Gas
Emissions
55 (Gtlyear CO, equiv) 2
50
Now:—s - Peak before
~ 49 2020
Gt/year
4
° ~44 Gt/year o __.
To be on pathway of
staying within 2°C limit
Different pledge
’ cases GtCO,e/yr Gap
2010 YEAR 2020

Source : UNEP(2012)




Estimated global emissions " pledges made

Business-
as-Usual

2020

Source : UNEP(2012) .
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Potential Demand from Industrialized Potential Supplies (MtCO,e)
Countries (MtCO,e)
Country or entity Kyoto assets demand Official target*
EU 1,065 Potential GIS >1,500
Government (EU-15) 315 Ukraine 500-700
Private sector (EU ETS) 750 Russian Federation 200
Czech Republic 120
Other EU-10 600
Japan 300
Government of Japan 100
Japanese private sector 200
Rest of Annex B 27 CDM & JI 1,366 range: 1,238-1,487
Government 22 CDM 1,152 1,024-1,287
Private sector 5 JI 214 200-250
TOTAL 1,392
Government 437
Private Sector 955

*: These numbers correspond to the amounts of AAUs governments intend to sell. They are much lower than the whole amount of excess
AAUs, now estimated at more than 10 billion tCO e over the first commitment period, with Russia accounting for half, Ukraine one-quarter,

and Poland one-fifth.
Source: Carbon Finance at the World Bank, 2011
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Country

(group of)

Scenario 1: Enacted and
proposed initiatives, uncon-
ditional pledges

Scenario 2: Enacted and
proposed Iinitiatives, higher
pledges

Scenario 3: ETS in major Annex
1 countries, higher end of
Copenhagen Accord pledges*

Description Potential Description Potential Potential demand in 2020
demand demand (MtCO,e)
(MiCO_e) (MtCO,e)
EU, as well 20 percent below 1,750t 30 percent below 2,550t
as lceland, 1990, with differen- 1990, with differen-
Liechtenstein tiation EU ETS and tiation EU ETS and
and Norway effort sharing effort sharing
New Zealand NZ ETS: 10 percent 77 NZ ETS: 20 percent 106
below 1990 below 1990
Australia CPRS (2015): 5 516 CPRS (2015): 15 637 | All countries deliver on
percent below 2000 percent below 2000 Copenhagen Pledges resulting
in aggregate reductions in
Annex | GHG emissions of 17
percent below 19890 levels)
Japan Between 25 and =539 25 percent below 539
zero percent below 1980
1990
Switzerland 20 percent below 28 30 percent below 55
1990, with ETS and 1990, with ETS and
other measures other measures
United States No U.S. federal 12 No U.S. federal ETS, 24
& Canada ETS, California and with full WCI (incl
limited WCI, RGGH California), RGGH
TOTAL 2,922 3,911 1,500-2,000

*: Demand under Scenario 3 is only for year 2020, thus not comparable with the first two scenarios.
1: Already accounts for an inflow in the EU ETS of 750 million CERs and ERUs during Phase IL
#: No significant demand is expected to come from RGGL

Source: Carbon Finance at the World Bank, 2011
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“I urge this Congress to get together, pursue a
bipartisan, market-based solution to climate
change, like the one John McCain and Joe

Lieberman worked on together a few years ago.

But if Congress won’t act soon to protect future
I ”

generations, | will.
r—I)LAR
EPAIZ KSR

Climate and Clean Air Coalition to reduce
short-lived climate pollutants
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