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Change in global surface temperature in 2081-2100 relative to 1850-1900 (°C)
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Moody’s, Morningstar, MSCI, PWC, Qontigo, SGX, Solactive, S&P Global

Net Zero Investment Consultants Initiative (NZICI) (2021898 315 EIF)

— Barnett Waddingham, bfinance, Cambridge Associates, Cardano, Frontier
Advisors, Hymans Robertson, JANA, LCP, Meketa, Redington, Willis Towers
Watson and Wilshire

Paris Aligned Investment Initiative (201958 35 £ IF)

— Institutional Investors Group on Climate Change (IGCC)M\iL56 EIF, TRTE. 4D D
B DRERD VLT —) LEE, AIGCC (Asia), Ceres (North America), IGCC
(Europe) . IGCC (Australasia).. 34JkFILDEEZH T H118DERERMN S

Glasgow Financial Alliance for Net Zero (GFANZ)
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— 130KFINECADEBEICERZE T 450D E/mBEA-RERLTENSM | »




| sty — =
| 2030 BIBER YT — R

et £ +20305F H ;%—Ei%h*/i’f—z
;oliciies
t
2030 TRTQEN+ BEMSERS
targlets N7- B HX = '7 A
+3°C Pled ges & mdudlng net zero targets LTSsiain;‘l'fj'D'C*s*
targets Optlmlstlc * IF 2030 NDC targets are weaker than projected emissions levels
1 scenario under policies & action, we use levels from policy & action
+2.4°C
+2°C +1 .BOC
’ +1.5°C
+1.5°C S— . . .
1.5°C PARIS AGREEMENT GOAL CAT warmi ng DrOjeCtIOﬂS
hWEARE HERE Global temperature
1.2°C Warming H
bt increase by 2100
November 2021 Update
PRE-INDUSTRIAL AVERAGE

Global mean
temperature
increase

by 2100

Tr
L
‘B

d: Climate Action Tracker, 2021



1.5°CEEIZ&biaDULNf=CcoP

Clobel — 5.5°C
temperatare
increase in -
P FEOHENT N
TELNLBA
4.5°C

4c BENIARTE

Vet of

mzlemented
solicees

0.9°C

L T

MYt of
wog-term targels

]

.
—————
' .

20004
stargets caly |

- - PN
& RENIIGE
WY of
Para 2000
targets caly
1.1°C 3T
red atie

!!oaﬂ:mmn

!
1
|
Wrect ol c | ) i 3
- . _ A retustion
sll Paris pledges | | -'—I o_“'
& tarpets ' ' ' | et of
1.4C . I I | .
! : | '
) lnnclwirc—n' e
e e e e Tt
012 2018 200 030 20
Year of temperature estimate

H B Climate Action Tracker, 2021 2



COP26MD F L E (2)

« N)BEDERMAUNDEE
— T‘ﬁiﬁ)‘jj X1\ (658)
— HBOFEMHE (common time frame)
« 202542132035 F BIEEF IR T HI LAV
— ZEHRM
« 2024FKRFETIZNBED T CHFIRH

. Bf
— 2020FFETIZEBF1000EKFILDE LEXEBEFERTEYT  BRICH
20254 (2 H(ff;@ﬁ*ﬁwémh\gnﬁ
— 2025E$'C( 2019F LE CHEIE~NDEEZ2E L LIZT 5 EF S ERHICE

— zozSEw&O):’ééE#ﬁl DUNTIE., 20225 ~ 20244 (Z{E £ 511H

HEFRBEZICET2FERODT SAT—=%I)LLTIL- A

26



IN)BEICE T EHTHiZAN =X L

o THIGAH=X L (65)

— %ﬁ?!f!] 75\g__E’]f&-l-bbjjé'?i—autéﬁmu(67&1)Lz E*ELE‘Z

( L % JO—
F I2202)_|:>Cer7c1t|v§ aj pl\p(ljc?gc&his))"égg’%EI 12|1:|’?ETM %)7267&2)

- Bl EECREDIRE., Ixi“-l-élitﬁﬁﬂ DR, EELTTHD
T T  EYbIFE DI AT AoH O E R D R

— HAF U RIZDWTIECMALTIEIR
« ICMALDIL DR E D BIRZERICH AT S ENERRMICK
NSO ENTE(—EDERIL—ILIZH SO TENEH)
« E-iiFDHEHEEEIFIEDEFZEXNRELGTYSS
— BB EF R Al RE SR ICHBN T D AN X LDKE (6554)

« CMADIETE T HHEREICKYETE =CDM likelZ AD=X L
— JL—IJLIZDUVTIZCMALI TR TE (6587)

« ZTIVADTA4T DFFLE (655)
-—%@ﬂﬁ%%%@@ﬁmﬁﬁiﬁtw%m
— EhE770—FDEHEAEERE (659)

27



MiZAN=X LD =

;3![:7“))111737‘/7_'4‘/7‘( BET E)LEDT=H D

o TRAFEDNDCHDMRELESTULVEWNSEFTOHHEIE
=D HEV KLY

EL%B;%E EN T T2020FFETIZRITEINT=HE
HiEEEEZORRY L

rOIVIGEJ = overall mitigation in global emissions

(1# DHEH IZH T B FAARRIZE %E%D) (/N
177 E6%4(d§)7ﬁ\6$2l~ 315 ﬁ Y

ELEIDEGRXIEDEE ﬁtﬁérShare of
proceeds | D65 2ICHBERAINSH

NEREICET HRTE

28



hmiE A= X LDEE (1)

+ DHIEED —F& E(FTILNI2T42 T ) LD D)L —
)L, tHEFRZE( Corres7pond|ngAdJustment) o FEIZARARE DA
H4Z (NDC) DX R EEHDTULVEWNWARETOHIB=EDERY KLV EE

) D
HERGBB(BERR. ERFERE. V23— BELE) ~DOX IS

— BEHOL /JFb\PIJHjé*LéiﬁA! [SRIED —Fat EMELAL
ESTRTHEE, NDCOFRREG>TWENDBOEIBELSH T

— 6FRADEFEIIDVVT. BXEDRANEN KR T HIL VYD HIEH
EEOHRELI = LFAEE TN L BLEDRRNEARD S

¢ QHEEFETEZD T TC2020FEETIZRITIN-HEHZO YKL

— R%ﬁE%E%@HFHﬂ7l//JHi 2013F LAFRITN-HEH 22D
WT6FAD T TEREHLONS

— 3.2{Bk2CO2el2HHEBTHIL VRS ADTAEEM (cf. FIRALIZIE
40{E > CO2eLHEET) (IGES et al., 2020)

— BuyerDI&E{E]

29



EEECE

(A)200t+(B)200t 400 t @——

AE (H3E])

GHGHFH &
(200t)

2030

Bﬁ (BES) ..
| 3% 1 (500) |

nnnnnnnnnnnnnnnnnn

GHGHEH &
(200t)

o
.....
ot

2030

BET2020~2030EMDHIC
PELERO DS U bRl
(. JCM)

o
0y
»
."‘
.
-

rc
L

-
.
.
.
.
.
-
.
"..
-
-
.
.

------ 2030
HIR (S0 R OBEULEIREY

HZFEE

» (A)150t+(B)250t=400t

OYlIRE (IL>

------------------

L] GHGE&I
B (150t)

wi) £

7 Ay 5

5 O

GHGHEH &
(250t)

BEHE(IC R

2030

1-IRIE A 202148

30




hmiE A= X LDEE(2)

« (AIOMGE =T overall mitigation in global emissions (HFEEAED
PEHIC ?aH%)ﬁ""WEI’JE%E*D)J(/\UT ATE6FA(d)) ZEEDKOHITE
F3 50\, 65R2(ZHERHINSH
— 6FRADAN=_RALTIE, BITINSHEHEBD2% =B EIRIIZEYEL

FEHIEMNKRDOENS
— 62D AN A LTIEIRFD BENEVE X ZFE TIXAZELAY, R HELE

« G EEDEIKZIENDEERIELL S Share of proceeds | D365
2026 ERAINSH

— 65AMIGE . FITSNLHEEHEIBIL U vED5% 73 H B BRI 28 it
BEDRELLGS

— 6K 2DIGE . BB TIXLELD, 6F4ALRAIFLHKELZT IS EMNTEL

HESR

+ QA REARDENGEZVDICRETHH

— ANMEDEFEARDENIZONTIE,. BENH--IBEICHIETZ
(T41T. BET HHENKE

31



hmiE A =X LDEE (3)

e REDD+D KLY
— 2015 LIE~2021F DO HEH EIE = O B Y &0
— 5.6 EDHERFEHITHINTILIVHE
H D BT RE 4
* 2028FITHAF L ADRELZRE. BL LD
2030 FFTCIZRELRET




CoP26ZxE-H R AN

MSEHEIZRELRIZHITI-COP26

— M5 CETIZRAELRZIMNASBHEREZLOTEKRT H] (1/CP. 26,
para. 16; 3/CMA.3, para. 21)

— 2050FA—HR=a—rZJLERICIMZ T, 2104 (this critical decade)
2030 FEHFTOHHEIBAVREMICERZ LIRS
- SEOBERVPEXRDOIIEESD) ) AT - XI5 S8

"keep 1.5°C alive" "keep 1.5°C within reach"
— T15°CBEIZhDTHL, &xEIEDLV=COoP

LAL. 2030F BEEHABLNDHZEL V" a very big credibility gap"

SROoNBE2DDELGLHFMHED B (KNG ITE
— Q?j%%é?ﬁflﬁ’éﬁ%ﬁﬁﬂﬂﬁﬁLT:E‘F#BODZOE»OE(:FETJ(TT:HE'?J(BEODHFH:'.

— (22050 CNEE MG REINGRIT (MDD ay) DBBREERE., #Fif-1
FiTtORAFELED

15 0D 5 3



20304, 2050 D BHEEE D Gapl&

AIZ&>TH HBLNEDH

F =48 e FIRAROD
2030 fig b SN 82% .
TRER
3%
20505 izt & N B D
502% BT 46 %
it B
4%

Behavicur clm ges Tectnoogies on the mu-tet Tachnobog e uder derme ko prreet



Good COP

Carbon prices rise to record after climate agreement in Glasgow
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Task force on Nature-related Financial
Disclosure (TNFD)
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TNFD Proposed Technical Scope
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Taskforce on Nature related Financial
Disclosure (TNFD)(D 7 A€ X

PHASE 0:
PREPARE

2020
2021

July 2020
Announcement of the
initiative bringing
together a TNFD

September 2020

Launch of 76-member
Informal Working
Group

TNFD endorsed by

UN Secretary General
Guterres

January 2021
TNFD endorsed by
President Macron

June 2021
TNFD launches and
Co-Chairs announced

Hi B : Taskforce on Nature related Financial Disclosure https://tnfd.info

PHASE 1:
BUILD

Taskforce members
announced

Building the TNFD
framework begins

2021
2022

PHASE 2:
TEST

2022

Testing the
framework across
emerging and
developed markets

Revise framework

PHASE 3:
CONSULT

Consultations with
a range of financial
regulators,
data preparers
and data users
in 20 emerging
economies, plus
developed markets

2023

PHASE 4:

DISSEMINATE

2023

Launch of the
framework via key
events and specific

communications

PHASE 5:
UPTAKE

2023

Continued
guidance to help
uptake of the
framework
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Science Based Target (SBT)
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Thank you for your attention!

Yukari TAKAMURA
E-mail: yukari.takamura@ifi.u-tokyo.ac.jp
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